TRENDY Indicator for MT4

TRENDY is a MT4 based indicator, which works for all currencies in many time frames.

The blue circles are long entry points and the red are short.

These early signals can be effectively used both for position trading and scalping. The trend reversal signals can be used to close positions.

Let’s check this EUR/USD 30 minute chart
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There are quite a few trading opportunities. After a blue (buy) signal appears we place a limit buy order at the signal level with a 40 pip (you can choose based on your risk management principles). There is no fixed target. It will depend whether you are a position trader or scalper. You can also use a 25pip trailing stop.

If the price does not retrace, the limit order will not be executed, it can be cancelled in 3 hours.

Here’s the EUR/USD 60 minute chart
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As we can see the price retraces the signal level many times. So the limit orders prevent you from chasing the market and also reduce slippages.
If we look at GBP/USD.. We start with 15 minutes. We see only a few signals – very disciplined approach to trading.
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In 30 min chart – lower time frames are more suitable for scalpers.
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In 60 minutes, many good position trades.
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In 4 hour, the position traders will find lot of good trades. The stops and trailing stops have to be much wider than the shorter timeframes.
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Good Trading.

http://nolosstrades.tripod.com
Risk Disclosure: Trading spot currencies involves substantial risk and there is always the potential for loss. Because the risk factor is high in the foreign exchange market trading, only genuine "risk" funds should be used in such trading.  No "safe" trading system has ever been devised, and no one can guarantee profits or freedom from loss.  Short term trading carries high risk. The past performance of any trading methodology is not necessarily indicative of futures results. All tools are for education and use in demo account only. We are not responsible for any loss in your trading under any condition.
